FROM: ALBA LEASING S.P.A,

TO: ACCOUNT BANK
COMPUTATION AGENT
CORPORATE SERVICER
ISSUER

PRINCIPAL PAYING AGENT ,
EIF . .
REPRESENTATIVE OF NOTEHOLDERS a :

INITIAL SENIOR NOTES SUBSCRIBER .

BACK-UP SERVICER . dlarTal
RATING AGENCY (S&P) , _

SETTLEMENT REPORT DATE

- Included Included
SETTLEMENT PERIOD 01/10/2015] 31/12/2015
INTEREST PERIOD 27/10/2015] 27/01/2016
PAYMENT DATE 27/01/2016
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1) Amount Collected Principal Interest ___Total

1.1 Instalments 12.916.478,49 2.153.759,78
1.2 Recoveries 166.893,31 11.205,97
1.3 Prepayments 199.150,13 7.799,51
1.4 Late charges - 2.304,34
1.5 Qthers - -
Total 13,282,521,93 | 21175.069,60
2) Receivables Purchased by the Seller - - ] -

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21) | - -

4) Total Available Cash 5,457:591;537]

5) Collectlons used to buy a Subsequent Portfolio

6) Collections not used to buy new portfolios

15:457,591,53:|

7) Total Available Cash

8) Interest accrued on Eligible Investments | -

9) Collected Residual Value to be repaid to the Originator ] 47.418,78 |

10) Collected Excess Indemnity Amount to be repald to the Originator | -]
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1} Portfolio skteration as at the end of the relevant Quarterly Settlement Perfod

Unpald Principal

Total principat

Total Portfoilo

Residual Optional  |Outstanding Principal] Outstanding Amount |  Including Resldual
Insta(l:)\ents i"s‘a(lg;ems Instalment (C) {D) = (B) - {C) {A) +(D} Optlonal Tnstalment
Pool 1 3.435,%0 13.595.102,41 951.571,20 12.647.967:11°
Pool 2 50.626,29 98.4672.148 61 2.287.443,32 96.230.331;58'|
Parforming Recehvables  |Pool 3 - 19,30 76.187.720,93 8.271.211,01 67.9, 62
Pood 4 - 983,35 2.447.696,17 183.618,89 H
Total B 1:53,059.54 90.698,#38,12°}% %11.693.844,42
Pool 1 140.130,22 114.995,52 6.935,76
Pool 2 242.783,%4 1.582.674,4% 36.139,94
Definguent Recelvables  |Pool 3 2.105,22 170.323,14 15.275,00
Poal 4 - . -
Total 3 11867.993,15°)" 5835070
Pool X 13.711.097,93 958.506,96
Pooi 2 293.409,83 100,049,823,10 2.323.583,26
Total Collaterat Portfollo [Pool 3 2.085,92 76.358.114,07 8,286.466,01
Pool 4 983,35 | 2.447.696,17 183.618 89
Total 52 +192,566,731,27 1" +:15,752,$95;12 ]
Pool 1 304.481,38 164,563,60 11,544,35
Pool 2 1.778.431,37 4.250.617,58 93.757,78
Defauited Recelvables Pool 3 212.286,84 3.753.500,18 541.768,90
Pool 4 - . -
Total 1,03
Pool 1 i
Pool 2
Totsl Accounting Portfolio] 3
Pool 4
Total
o Shi - E{PT BT 0T - s
qe :red scad 30g qc cred. scad 319[90 ggcred scad 919[18Qg ae cred.scaﬁ. > 1309 Total
Pool 2.537,46 14.362,82 16.104,32 108.12562 140.§30,22
Pool 2 47.133,52 78.307,80 80.37528 36.966,94 242,783,54
Definquent Receivables Poal 3 566,97 1.126.62 411,63 r 2,10522
Pool4 - - - - -
Total 91,797, 24 0.991;23
e SR PR o8 T ARG TR ; T
qe cred.scad 30g q¢ cred scad 31g[90g q¢ cred scad 91g/180g Tota!
Pool 1 - 42,829,55 37.346,85 114.995,52
Pool 2 - 364.229,67 543.940,50 674.504,32 1.582.674,49
Definquent Receivables  |Pool 3 - - 170.323,14 - 170.323,14
Pool 4 - - - -
Total 07.059,22 751.610,49 705323441 862.993,15:
S = FEREY b2 = 3 ¥ : A St 181 . 5
q¢ cred.scad_36g gc cred scad 3191’ 00g_ |qc cred.scad, 91a/180g [ge cred. scad > 180n Total
Pocl 1 7.537,46 57.192,37 47.451,17 142.,944,74 255,125,74
Poal 2 47.133,52 442.537,47 624.315,78 711.471,26 1.825.458.03
Definquent Recelvables  {Poal 3 566,97 1.126,62 170,734,277 - 172.428,36
Pogl 4 - - - . -
Total 7 £54.416,00 253,012,13
ST z diiat o) jal; B [ e
g cred. scad 309 qc cred.scad 319[909 qe cred.scad. ngfiagg qec cred.scad. > 180g
Pool 1 h 3.164,52 2.61574 1.150,50 6.935.76
Pool 2 - 8.264,18 13.387,07 14.488,69 36.133,94
Delinquent Recelvables  [Pool 3 - - 15.275,00 - 15.275,00
Pool 4 - - - - -
Total 1,433 70. 127,81 0 15,639,19° 58,350,70:
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1) Accaunting Portfolio Qutstanding Princlpal by Residual Life

RESIDUAL LIFE
i more than 10
by status of contracts {0-1) month (2-3) months {4-6) months (7-11) months (1-3) years (3-5) years {5-10) years vears
Performing 114,22 72.226,02 122.674,65 1.359.843,57 67.803.312,37 37.096.851,28 14.526.942,27 58.023.157,76 3,70
Delinquent 1,66000 - - 16.976,69 659.061,94 678.557,34 - 155.048,14 809.642,45
Defaulted 3,65000 8.850,30 65.542,36 2.309.290,66 | 1,652.025,74 795.525,06 2.681.859,75 7.521,610,33:
Total 53 18111632 1.442362,62 |- 71.071.664,97 |- 39.427:434,36: [ 15,322.467,33°[ - 60.860,065,65" 88.336.146,48°
2) Qutstanding Principal Instalments by type of Interest Rate
Performing Delinquent Defaulted
Index % Recelvables % Receivables
Fixed - b ; 3,65
Floating 809:642,45 .521.613,98:
Euribor 1m - -
Euribor 3m 174.741.598,71 1.809.642,45 7.521,613,98
Eurihor 6m 49.307,95 - -
Total 78.004.893,70: :11809,642,45¢ .521.610,33°

from 12 months to 3 years (Included)
from 37 months to 5§ years (included)
from 61 months to 10 years (included)

(1-3) years:
(3-5) vears:
(5-10) vears:
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1) Collateral Portfolic by Pool

Cotiateral Portfolio at present Settlement Date

Subsequent Portfolio to be purchased
Total Portfollo after Purchase

CGutstanding

Outstanding Principal % Unpald Principal
Pool 1 12.752,590,97 143.566,12
Pool 2 97.726.239,84 293.409,83
Pgol 3 68.071.628,06 2,085,92 |
Pool 4 2.264.077,28 ; 1;25%:
Collateral Portfolio Outstanding Principai 180.814.536,15" 100,00% 100,00%

2} Concentration Rlsk for the Collateral Portfolio

%o on the Collateral
Portfolio Outstanding

Top Lessees

% on the Collateral

Portfolio Outstanding

Amount Principal

Top i 4.086.163,45 2,25%
Top 10 28.071.590,69 15,49%
Top 50 74.234.676,80 40,96%
Top 160 94.494.302,84 52,13%
Collateral Portfolio Qutstanding Principal 180.814.536,15;

3) Average Spread for the Colfateral Portfolio of the Floating Rate contracts

Spread

Pool 1 4,9%%

Pool 2 4,49%

Pool 3 3,94%

Pool 4 4,22%

Collateral Portfolio Outstanding Principal 1

4} Collateral Partfolio Qutstanding Principal and Minimum TAN of fix rate contracts

Qutstanding Principal % We[ght::lle verage

[Collateral Partfolio Outstanding Principal 100.842,49 6,22%
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Ouitst

Certral Baly: Toseana, Marche, Uribea, Laro
$oxthemm Baby: Campacia, Puglia, Basterts, Clabrla, Sardegra, Sicha, Abnaro, Mol
Ohans: Valte dhosta, Trerting A, Fiemmorts, Ligarta, Lecbacks, Vesiets, Friud Y6, Brdia Romagna

2) Coflateral Portfolio Outstanding Principal by Oslginatien Channel

Total Poitfollo after Purchata

Qutstandi

Sharehoider Barks
Other
Collateral Postfolio Outstanding Pdacipal

3} Ceflateral Peitfolio Qutstanding Principal by Leastnn Product

Prestolaacing - Fidajussions DK
Cther
Collateral Portfolla Qutsta) Puincipal

4} Collatera] Portfolio (ntstanding Principal by TOP INDUSTRY

Top 1

1+Top2

Collateral Portfolio Outsta Principal

5) Welghted Average Reskdual Life for the Collatersl Portiofie

]

PROOOTTI DELLE FONDERIE
PRODOTTI IN METALLO FORGIATO  STAMPATI  STOZZAT]
ECC.

PRODOTT DI SECONOA TRASFORMAZIONE DEI METALLI
PRODOTTI PER COSTRUZION| METALLICHE
PRODOTT DELL'ARTE E DEL LAVORO DEL CALDERAK)

UTENSH E ARTICOLE FIHITI N METALLO (ESCLUSO ELETTR.)
SERVIZI DEL COMMERCIO

COMMEACIO INGROSSO MATERIE PRIME AGRICOLE ANMALI
ViV ECC

COMMERCIQ INGROSSO COMBUSTIBILL - MINERALT  CHACI

COMMERCH) INGROSSO LEGHAME ~ SEMILAVORATE IH LEGHO
COMMERCIO INGROSSO MACCHINE  ATTREZZATURE £
VERCOU

CONMMERCIO INGARGSSO MOBILE  ELETTRODONESTICI
CASALRGH]

COMMERCIO HIGRGSS0O PRODOTTE TESS!IL ABBIGLIAMENTO
COMMERCIO tHGROSS0 PRODOTTI ALMENTARI BEYARDE

TABACCO

COMMERCIC HGROSS0 PRODOTTI FARMACEUTICT APP.
SANTTARY

COMMERCIC BIGROSSO PRODOTTI HON ALIMENTARI

BEN! DI RECUPERO (FERRAGLIE METALEI VECCH! CARTE
VECCHIE)

ISERVIZI {TERMEDIAR| DEL COMMERCIC

n

352
313
314
315

318
510

611
812

1%
18

15

LB

QG indpstey deserpiion
Melal poods exduding rachnery 1nf trasspoet
Macd prodt encho 30K saehboery and t1ansfed
Metal roods enchodng mackinery and trasport
Metal p2ods exchodr g madkinery and transport
et poods endudng machingry and trasspert

Rietad poods excding rackizery szd brassport
st rade

Whotesate trade
Wislena'e rada

Whohesala trade
Whelesaa trade

Whotesea trade
Whctesate e

Wholesalatride

Wholessla trade
Whetesale rade

Wholstla ria
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Prepared £y At Leaiing « Ufda Teserera



181.252.614,67

Qutstanding Amount of Collateral Portfolio

195.607.613,89

Qutstanding Amount of Collateral Portfolio for the preceding Quarterly Collection Period

1) Gross Cumulative Default Ratic

The aggregate of the Qutstanding Amount {as of the date on which the relevant Lease Contract have become Defaulted Lease Contract) related to all tha
Receivables comprised in the Portfolios arising from Lease Contract which have become Defaulted Lease Contract In the period starting from the Valuation Date of
the Inftial Portfolio and ending on the last day of such Settlement Date

The Quistanding Principal (as of the relevant Valuation Date) of the Initiat Portfolio and of the Additional Portfolio * (if applicable)

2) Pool Delinquency Ratio

11.000.088,07

300.041.776,86
3,6662%:

Outstanding Amount of

Outstanding Amount of

Pool Delinquency

Delinquent Recelvables the COIIatirfl Portfolio Pool Delinquency Ratlo Rati_o of the
preceding quarter
Pool 1 248.189,98 12.866.157,05 1,92% 1,56%
Pool 2 1.789.318,09 98.019.649,67 1,83% 2,27%
Pool 3 157.153,36 68.073.713,98 0,23% 1,449%
Pool 4 2.263.093,93

Portfolio Delinguency Ratio

181:252,614,67:

3) Asset Coverage Test

the sum of: (1} the aggragate of tha Cutstanding Ameunt of all Recelvables corprised in the Collateral Portfolio (ncluding the Subsequent Portfolio or the Additional

Parifolia); plus (11} the balance of the Debt Service Reserve Account as of such Payment Date (taking Into account the Serles 2 Debt Service Reserve Amount In case

the Subsequent Tssue Date falls on such Quarterly Payment Date or Immediately after}; plus {iif) the balance of the Principal Accumulation Account as of such
Payment Date (in any case net of any amount utilised or to be utilised towards payment of the Initlal Purchase Price of the Subsequent Porifolio or the Additional

Partiotio}

the Principal Amount Qutstanding of the Notes on such Payment Date (following the repayment of principal to be made on such Quarterly Payment Date and taking
into account the Series 2 Notes to be Issued on such Quarterly Payment Date or Immediately after) multiplied by 0,98

Assat Coverage
Test

Asset Coverage
Tast of the

dl rt

* provided that the Outstanding Principal of the Recetvables comprised in the Additional Portiolio shall be taken Iato account for the computation of this item (b) only starting from the Monthly Settlement Date falfing on,
or immediately after, the 3rd month succeeding the Further Portfollo Transfer Date related to the Additiona! Portfolio.
+# provided that the Outstanding Amount of the Recelvalies part of the Additienal Portfolio shall be taken Into account for the computation of this item (b) enly starting from the Quarterly Settement Date falfing on,
or Immediately after, the 1st month succeeding the relevant Further Portfollo Transfer Date.
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'S) OTHER INFD {re

Nk Tatfons of the rel t Quartesly Seltl t Pertod
Oartsta, Principal ]
I Poold ] Pool 2 i Pool3 ] Poold” "]
[ I { 1 ]
[ M. of Contracts
{ Poold } Poct2 II Posl 3 } Pogl g
1a} %% Amount Renegotiated
Ouistanding Principal of Fnegodated contrates
Initlal Purchase Price of the Pertfobos
1b) %% N. of Contracts Reneqotated
Number of rineaociated contrates
H. of Coctracts of the Agregate Portfofics
2} Global Renegotiaticns
[ Ourista; Piincipal i
[ Pool 1 i Peol 2 Pocl3 | Peold |
| I I I ]
22} % Amount Renegoliated Limit | Tuioger ]
Outstanding Principal of rinegociated contrates 5,00% | HO ]
Initial Purchase Price of the Portfotios
ne h of the tel Quarterly Settl t Perlod
[ Outstal Amount |
{ Pool 1 ] Pool2 [ Pool3 I Poold |
[ | I 0] ]
3a) % Amount Repurchased +0,00%] Limit I Trigaer |
g Amount of repurchased contratcs - | 1,50% | HO ]
Indtial Purchase Price of Inftial Portfotio and the Addtonat Portfotio 300.041.776,86
4) Global Repurchases
[ Outstanding Amount ]
| Povli | Pool 2 Pool 3 | Poold |
| | 112325] 365.123,51 | 1
4a) % Amount Repurchased 15%] Limit | Frlaaer |
Amount of repurthased contrates 477.543,10] 8,00% | KO ]
initial Purchase Price of Indial Portfolic and the Addtional Porfobo | 300,041, 776,85 |
&)} Suspenskon of payment {Horateria) granted to tha Lesses
of the refevant Quarterty Setttement Perfod Outstanding Principal ]
| Pooli I Pool 2 I Pool 3 1 Pocl 4 ]
[ [ I ] |
Ea) % Amount Moratora
Outstandng Principal of Moratoria contrates
Iritial Purchase Frice of the Portfobos
6) Glebal fon of (i 1a)
[ O'ML"‘[L’M
| Poel 1 | Posl 2 Pl I Paol 4
l ] I |
a) % Amvount Moratodda

Outstardsn Principal of Moratoria contrates
Iritial Purchase Price of the Portfolios
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Amount (Furo) IVA (Euro) Total {Euro)

Articolo 10.1 a) Servicing Agreement 1 7.639,75 |

Articolo 10.1 b) Servicing Agreement 1 600,58 |

Articolo 10.1 c¢) Servicing Agreement | 500,00 |
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NET ECONOMIC INTEREST

Confirmation of net economic interest held by originator

The Seller confirms that, as at the date of this report, it continues to hold the net economic interest
in the securitisation as disclosed in the Prospectus, in accordance with paragraph 1(d} of Article
122a of Directive 2006/48/EC
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